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Article III-295 (ex Article 266)

The European Investment Bank shall have legal personality.

The members of the European Investment Bank shall be the Member States.

The Statute of the European Investment Bank is laid down in a Protocol.  A European law may
amend Articles 4, 11 and 12 and Article 18(5) of the Statute of the Bank.  It shall be adopted
unanimously, either at the request of the European Investment Bank and after consulting the
Commission, or at the request of the Commission and after consulting the European Investment
Bank.

Explanation (if any) :
In its present form, Article 295 carries the risk of a dilution of the prudent governance of the
European Investment Bank. I strongly favour the retention of the existing consultative role of
the Parliament.


