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2. The following provisions of the Constitution shall not apply to Member States with a derogation:

− a) adoption of the parts of the Broad Economic Policy Guidelines which concern the euro area zone
generally (ex-article 99 paragraph 2)

− b) objectives and tasks... [list as proposed]

4. The voting and participation rights of Member States with a derogation shall be suspended for the
adoption by the Council of the Council measures:

a) referred to in the articles listed in paragraph 2;
b) relating to the adoption of the part of the broad economic policy guidelines concerning the euro

zone [article III-68 paragraph 2];
c) relating to the multilateral surveillance of euro zone countries [article III-68 paragraph 4];
d) relating to excessive deficits in euro zone countries [article III-73, paragraphs 6, 7, 8 and 11]
e) which put an end to a derogation [article III-87 paragraph 2].

Explanation (if any) :

This list will enable Eurozone members to “ensure that EMU works properly”; see commentary to Art III-

85a. Moving this list from para 2 to para 4 has the effect of suspending the voting rights of “pre-ins” while

preserving the applicability of these measures on them.


