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Article |11-85¢c

1.  Inorder to secure the euro's place in the international monetary system, Member States which
are members of the Eurozone shall endeavour to coordinate their action among themselves and
with the Commission with a view to adopting common positions within the competent international
financid institutions and conferences. They shall defend and promote those common positions.

Where appropriate, the European Central Bank, without prejudice to its independence, shall be fully
associated with that coordination.

Explanation (if any) : Thisarticlerequireseurozone member Statesto co-ordinate action
among themselves and the Commission with a view to adopting common positions within the
competent international financial institutions and confer ences.

| am opposed to paragraphs 2 and 3 of thisarticle. Itsextent isunclear and it isnot obvious
what international forait doesand doesn’t encompass. Single representation of theeuro area
in international institutions can, at best, be along-term objective and therearealarge
number of practical issueswhich would haveto be resolved first. At the moment, the most
that isacceptableisfor member Statesto endeavour to co-ordinate actions.



