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Articlel11-76 (ex Article 107)

1.  The European System of Central Banks shall be composed of the European Central Bank
and of the national central banks.

2. The European Central Bank shall have legal personality.

3. The European System of Central Banks shall be governed by the decision-making bodies
of the European Central Bank, which shall be the Governing Council and the Executive
Board.

4.  The Statute of the European System of Central Banksislaid down in the Protocol on the
Statutes of the European System of Central Banks and the European Central Bank.

5.  Articles5.1,5.2,5.3,17, 18, 19.1, 22, 23, 24, 26, 32.2, 32.3, 32.4, 32.6, 33.1(a) and 36 of
the Statute of the European System of Central Banks may be amended by-a-European-taw:

(a8 either by a European law of the Council, acting unanimously on a proposal from the
Commission after obtaining the consent of the European Par liament and consultation
of the European Central Bank;

(b) or by a European law on arecommendation from the European Central Bank after consulta-
tion of the Commission.

6. The Council shall adopt the European regulations and decisions laying down the meas-
uresreferred to in Articles 4, 5.4, 19.2, 20, 28.1, 29.2, 30.4 and 34.3 of the Statute of
the System of European Central Banks. It shall act after consulting the European Parlia-
ment:

(@) either on aproposal from the Commission after consulting the European Central Bank;

(b) or on arecommendation from the European Central Bank after consulting the Commis-
sion.



Explanation (if any) :

The use of legidlative procedure for the purposes of Article 76, paragraph 5, subparagraph (a) can-
not be accepted, since it would weaken the position of the ECB. The position of the European Par-
liament is already sufficiently strong, given that its consent is required.



