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Article III-74 (ex Article 105)

6. The Council may, acting unanimously on a proposal from the Commission and after
consulting the ECB and after receiving the assent of the European Parliament confer
upon the European Central Bank specific tasks concerning policies relating to the prudential
supervision of credit institutions and other financial institutions with the exception of
insurance undertakings. Such law or framework law shal be adopted after consulting the
European Central Bank1

                                                
1 It is important that the Member States remain in control of the regulatory framework for
supervision of credit institutions and other financial institutions. Therefore, the Council should act
unanimously.




