AMENDMENT FORM
Suggestion for amendment of: Articlel11-74 (6)

By: Mr. Rein Lang, Mr. Tunne Kelam - members
Mr. Henrik Hololei, Mrs. Liina Tonisson, Mr. Urmas Reinsalu - alter nates

Articlel11-74 (ex Article 105)

6. A European law erframewerktaw of the Council may confer upon the European Cen-
tral Bank specific tasks concerning policies relating to the prudential supervision of
credit institutions and other financia institutions with the exception of insurance under-
takings. Suehtaw—orframeworktaw-shal-be-adepted-The Council shall act unani-
mously after consulting the European Central Bank and after receiving the consent of
the European Parliament.

Explanation:

The current Article 105(6) requires the Council to act unanimously after consulting the ECB

and after receiving the assent of the European Parliament. We want this procedure to be kept
asitis.

To confer new tasks on the ECB is a decision of a constitutional nature, which implies that
certain competencies will be transferred to the supranational level. Therefore, the relevant de-
cision should continue to be made in the Council by unanimity, even under a simplified
amendment procedure without ratification.
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