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Article III-70 (ex Article 101)

EACH MEMBER STATE SHALL SEND A GENERAL SECRETARY TO THE
EUROPEAN CENTRAL BANK. BY UNANIMITY A DIVISION OF LABOUR AND A
SYSTEM OF EQUAL ROTATION CAN BE INTRODUCED.

1. Overdraft facilities or any other type of credit facility with the European Central Bank or with
the central banks of the Member States (hereinafter referred to as "national central banks") in favour
of Union Institutions or bodies, central governments, regional, local or other public authorities,
other bodies governed by public law, or public undertakings of Member States shall be prohibited,
as shall the purchase directly from them by the European Central Bank or national central banks of
debt instruments.

2. Paragraph 1 shall not apply to publicly owned credit institutions which, in the context of the
supply of reserves by central banks, shall be given the same treatment by national central banks and
the European Central Bank as private credit institutions.

THE EUROPEAN INVESTMENT BANK CAN NOT GIVE LOANS TO NUCLEAR
POWER PLANTS OR ACTIVITIES THAT ARE NOT ALLOWED IN MEMBER STATES.

Explanation (if any) :


