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Text of the Praesidium

1 Member States shall regard their
economic policies as a matter of common
concern and shall coordinate them within the
Council, in accordance with the provisions of
[ex Article 98].

2. The Council, on arecommendation from
the Commission, shall formulate a draft for the
broad guidelines of the economic policies of the
Member States and of the Union, and shall
report its findings to the European Council.

The European Council, on the basis of the report
from the Council, shall discuss a conclusion on
the broad guidelines of the economic policies of
the Member States and of the Union. On the
basis of this conclusion, the Council shall adopt
arecommendation setting out these broad
guidelines. It shall inform the European
Parliament of its recommendation.

3. In order to ensure closer coordination of
economic policies and sustained convergence of
the economic performances of the Member
States, the Council, on the basis of reports
submitted by the Commission, shall monitor
economic developments in each of the Member
States and in the Union, as well asthe
consistency of economic policies with the broad
guidelines referred to in paragraph 2, and
regularly carry out an overall assessment.

For the purpose of this multilateral surveillance,
Member States shall forward information to the
Commission on important steps taken by themin
the field of their economic policy and such other
information as they deem necessary.

Proposed Amendments

1 Member States shall regard their
economic policies as a matter of common
concern and shall coordinate them within the
Council, in accordance with the provisions of
[ex Article 98].

2. The Council, on a recommendation
proposal from the Commission, shall formulate a
draft for the broad guidelines of the economic
policies of the Member States and of the Union,
and shall report its findings to the European
Council.

The European Council, on the basis of the report
from the Council, shall discuss a conclusion on
the broad guidelines of the economic policies of
the Member States and of the Union. On the
basis of this conclusion, the Council, acting by a
gualified majority, shall adopt a
recommendation setting out these broad
guidelines. It shall inform the European
Parliament of its recommendation.

3. In order to ensure closer coordination of
economic policies and sustained convergence of
the economic performances of the Member
States, the Council, on the basis of reports
submitted by the Commission, shall monitor
economic devel opments in each of the Member
States and in the Union, as well asthe
consistency of economic policies with the broad
guidelines referred to in paragraph 2, and
regularly carry out an overall assessment.

For the purpose of this multilateral surveillance,
Member States shall forward information to the
Commission on important steps taken by themin
the field of their economic policy and such other




4, Where it is established, under the
procedure referred to in paragraph 3, that the
economic policies of aMember State are not
consistent with the broad guidelines referred to
in paragraph 2 or that they risk jeopardising the
proper functioning of economic and monetary
union, the Commission may address awarning
to the Member State concerned. The Council,
on arecommendation from the Commission,
may address the necessary recommendations to
the Member State concerned. The Council, on a
proposal from the Commission, may decide to
make its recommendations public.

Within the scope of this paragraph, the Council
shall act without taking into account the vote of
the representative of the Member State
concerned, and a qualified majority shall be
defined as the magjority of the votes of the other
Member States, representing at least three fifths
of their populations.

5. The President of the Council and the
Commission shall report to the European
Parliament on the results of multilateral
surveillance. The President of the Council may
be invited to appear before the competent
committee of the European Parliament if the
Council has made its recommendations public.

6. A European law or framework law may
lay down detailed rules for the multilateral

information as they deem necessary.

4. Where it is established, under the
procedure referred to in paragraph 3, that the
economic policies of aMember State are not
consistent with the broad guidelines referred to
in paragraph 2 or that they risk jeopardising the
proper functioning of economic and monetary
union, the Commission may address awarning
to the Member State concerned. The Council,
on arecommendation from the Commission,
may address the necessary recommendations to
the Member State concerned. The Council, on a
proposal from the Commission, may decide to
make its recommendations public.

Within the scope of this paragraph, the Council
shall act without taking into account the vote of
the representative of the Member State
concerned, and a qualified majority shall be
defined as the magjority of the votes of the other
Member States, representing at least three fifths
of their populations.

5. The President of the Council and the
Commission shall report to the European
Parliament on the results of multilateral
surveillance. The President of the Council may
be invited to appear before the competent
committee of the European Parliament if the
Council has made its recommendations public.

surveillance procedure referred to in 6. A European law or framework law may

paragraphs 3 and 4. lay down detailed rules for the multilateral
surveillance  procedure referred  to  in
paragraphs 3 and 4.

Explanation:

There should be a formal proposal from the Commission to the Council on a draft for the broad
guidelines of the economic policies of the Member States and of the Union, as it was considered by
the Working Group V1. Such a modification would aim to strengthen the role of the Commission in
multilateral supervision procedure on economic politics of the member states.

The para. 2 should be completed by indicating that the Council acts by a qualified majority, asit is
provided for in the current provisions (article 99 TEC).
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