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Suggestion

TITLE 1V: FheUnien‘stastitutions The Union’ s ingtitutions, Organisations and Bodies

New Article 14 b: European Central Bank and the European System of Central Banks

The European Central Bank shall direct the European System of Central Banks, of which it,
alongside the national central banks, forms part.

Explanation (if any):

The provisions of the ECB and ESCB should be put into a separate Article, asthe ECB is not
an institution but an organisation of the Union.



