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Text of the Praesidium Proposed Amendments

Art 40 bis (new)

(1) The budgetary procedure shall aim for an agree-

ment between the two branches of the Union's budg-

etary authority on both revenue and expenditure.

(2) In case of disagreement the Council would have

the final say on revenue and the European Parlia-

ment would have the final say on all expenditure.

(3)A mechanism shall be defined  setting  a maxi-

mum rate of increase of expenditure and a minimum

global volume of revenue  in order to meet the obli-

gations to finance the expenditure related to legisla-

tive commitments of the Union.

Explanation:
The principles of a  mechanism to resolve disputes between the two branches of budgetary authority
,whereby the Council will have  the last word on revenue and the EP on all expenditure should be
introduced in Part 1.
Text based on EP Resolution ( Report Wynn from 11.03.03) regarding the reform of the budgetary
procedure.  (A5-46/2003)


