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Text of the Praesidium

Article 38:  The Union's resources

Without prejudice to other revenue, the Union's budget
shall be financed wholly from own resources.
The Council, acting unanimously on a proposal from
the Commission and after consulting the European
Parliament, shall lay down provisions relating to the
system of own resources of the Union, which it shall
recommend to the Member States for adoption in ac-
cordance with their respective constitutional require-
ments.

Proposed Amendments

Article 38:  The Union's resources

Without prejudice to other revenue, the Union's budget
shall be financed wholly from own resources.
The Council, acting by qualified majority voting, on
a proposal from the Commission with assent of the
European Parliament, shall lay down provisions relat-
ing to the system of own resources of the Union, which
it shall recommend to the Member States for adoption
in accordance with their respective constitutional re-
quirements.

Explanation:
Above postulate will facilitate the decision – taking process in the enlarged Union. It will also bring
more democracy through giving more rights to the European Parliament in the budgetary procedure.


